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SUBJECT: DEVELOPMENTS IN OCEANIC OIL AND GAS CONCESSION 

REF: ATHENS 5078 

1 . LOCAL LAWYER FOR OCEANIC EXPLORATION CO. OF DENVER CONFIRMED 
TO EMBASSY THAT OCEANIC HAS SIGNED PRELIMINARY AGREEMENT WITH 
CANADIAN FIRM DENISON MINES LTD TO SELL ITS 68.75 PERCENT EQUITY 
IN PRINOS OFFSHORE OIL EXPLORATION AND DEVELOPMENT 
CONCESSION NEAR THASSOS ISLAND. 

2. SOURCE REPORTED THAT PROPOSED SALE RESULT FROM 
TIGHT LIQUIDITY SITUATION WITHIN OCEANIC. FINAL AGREEMENT 
WILL BE SUBJECT TO GREEK GOVERNMENT APPROVAL. CHANGE IN 
EQUITY IS NOT EXPECTED IN NEAR TERM TO AFFECT WINTERSHALL'S 
ROLE IN EXPLORATION AND DEVELOPMENT PROGRAM (REF). 

3. ACCORDING TO CANADIAN EMBASSY, DENISON MINES IS WHOLLY 
OWNED CANADIAN FIRM, BASED IN TORONTO, WITH MANUFACTURING 
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EXPLORATION AND HAS NOT PREVIOUSLY OPERATED IN GREECE. 
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